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SUBJECT: GRABER STATEMENTS ON BANK SECRECY 

REF: BERN’S A- 125 

IN COURSE OF PRESIDENT GRABER'S RECENT COMPREHENSIVE 
STATEMENT ON SWISS FOREIGN POLICY, HE ALSO TOUCHED ON 
QUESTION OF BANK SECRECY. HE SAID THAT THE MISUSES OF 
BANK SECRECY "UNQUESTIONABLY" HURT THE SWISS IMAGE 
ABROAD. THESE MISUSES, MOREOVER, AFFECT SWISS FOREIGN 
POLICY IN WAYS WHICH ARE NOT TO BE UNDERESTIMATED AND 
NURTURE MYTHS WHICH GOS IS UNABLE TO DISPEL. IN JUNE 17 
TELEVISION INTERVIEW, GRABER SAID FEDERAL COUNCIL (CABINET) 
WOULD SOON TAKE UP ISSUE OF BANK SECRECY "EXCESSES". 

(SWISS NATIONAL BANK IS STUDYING POSSIBLE ELIMINATION OF 
NUMBERED ACCOUNTS.) THE MAJOR SWISS BANKS, HOWEVER, HAVE 
EXPRESSED THEIR FIRM OPPOSITION TO ANY LESSENING OF 
CURRENT BANK SECRECY PRACTICES. (SEE ALSO BERN 
2592 AND 2563.) 
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